Ilpomueoszampammuwlii mexanuszm
[Tpu peanu3amuy 3TOr0 MEXaHHM3Ma JJIsi KKIOTO areHTa PacCUYUTHIBACTCS JIMMUTHBINA
(MakcUMaIbHBIN) 00beM (MHAHCUPOBAHUS, KOTOPBIH 3TOT areHT MOT ObI MOXYy4YHTh. JJis 3TOrO
BCEM areHTaM YCTAHABIIMBAETCS CIWHBI MUHUMAIBHBI HOPMATHUB PEHTAOCIBHOCTH Pg. ITO
3HAQYHUT, YTO K&XIBIH areHT TrapaHTHPOBAHHO IMOJYYHT TaKoe (PMHAHCHpPOBAaHUE, KOTOPOE
obecreunT eMy pPEeHTa0eIbHOCTh HE MeHbIne po. OYEBUAHO, YTO IS OOCCIICUEHUS ITOU

TrapaHTHHU JOJIDKHO BBIINMOJHATHCA YCIIOBHEC
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MaxkcumanbsHbIi 00beM GpuHaHCHpOBaHHS L onpenensercs BepakeHneM
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['71aBHOM 0COOCHHOCTHIO MAKCHMMAILHOTO 00beMa (DMHAHCHPOBAHMS I-TO areHTa SBJIACTCS
TOT q)aKT, YTO OH HC 3aBUCUT OT BCJIMYHHBI OLICHKHU 3aTpaT caMOoro i'FO arcHra.
Ha ocHoBe MakcuManbHOrO OOBEeMa (UHAHCHPOBAHHS OIPEACTSACTCS MaKCHMAallbHAs
L; - Z
PEHTa0ENBbHOCTh PAOOTHI areHTa 1); = —5
i
daktudeckass peHTabenbHOCTh pj I-ro areHta IeN ompemensercs Kak JHHEHHas

KOMOWHAIINSI, MEXTy MUHUMATBHOW Po U MAKCUMAJIBHOM 1)j PEHTA0CIbHOCTAMH.

pi=(1-K)potkni, ke[0;1].
Ha ocHoBe (akTHueckoil peHTa0eIbHOCTH ompeensercss 00beM (UHAHCUPOBAHUS I-TO

areHra

Ci=(1+pi)Zi, ieN.
[TnanoBas mpuOBLIb areHTa paBHa Pirx=Ci-Z;, ieN
CBepXIUTaHOBas MPUOBLIL areHTa paBHA Pis=q(Zi-z;), ieN
[TonHas mpuOBLITL areHTa paBHa PAi=Pip+P;is, ieN

[Tycts n=2; C=500; g=0,36 ,=0,1; k=0,4

oxasarem [TpeabsiBnsieMbie (CooOmaeMbIe I —— O6beM [TnanoBas [(CBepxrutanoBas | [TomHas
3aTpaThl 3aTpaThl (buHAHCHMpPOBaHMS | TPHOBLIH npuOBUIE  [IPUOBLTE
o aremd (2) @) ) () (Py) (o) | (PA)
1 120 150 0,201 180,2 30,2 9 39,2
2 250 270 0,156 312,2 42,2 6 48,2




