Ipunyun pasnvix penmaodenvnocmeil.
DTOT NPUHIUI PeAIU3yeT UJICIO BBIJICICHUS KAXKIOMY areHTy TaKOTO KOJIMYEeCTBa CPEJICTB,
KOTOpOoe 00ecreunBaeT areHTaM OJMHAKOBYIO peHTabenbHOCTh. Ilpu ompeneneHun 00BEMOB

(bHHaHCI/IPOBaHI/IH Ar¢HTOB Ha OCHOBEC 3TOI'0 IIPHUHIIMIIA MOXKHO 3aIlliCaTh
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Tak xak npu omnpeaeneHNN 00beMoB (puHAHCHpOBaHUS L[eHTpY He M3BECTHBI 3HAYCHHUS Zij

OH UCIOJIb3yeT HH(OPMAIIHIO, ITOJyUeHHYIO OT areHToB Zj, ieN. Toraa
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1, COOTBETCTBEHHO, P = -1.
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[TnanoBast mpuOBLIL areHTa paBHA Pix=Ci-Z;, ieN
CBepXxIuTaHOBas MPUOBLIL AreHTa paBHA Pis=q(Zi-z5), ieN
[TonHas mpuOBLTL areHTa paBHa PAi=Pip+P;is, ieN
[Tycte N=2; C=500; q=0,3.
okasaren [[TpenbsiBisieMble [CooOmaeMeie p 6 O0BpeM [InanoBas [(CepxmianoBas | [TonHas
3aTpaTkl 3aTpaTsl euTa (eﬂ)bHOCTb (buHaHCHMpPOBaHUS | TPHOBLIH npuOBUIh  [IPUOBLIH
e arenra (2:) (2) P (C) (Pi) (Pi) (PA)
1 120 150 0,19 178,6 28,6 9 37,6
2 250 270 0,19 3214 51,4 6 57,4




